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/D SULPHUD PLWDG GH KD VLGR XQR GH ORV SHU RGRV P£V VL]
3DUD9ROOH\ 3DQ $PHULFD

(Q WRGR HO FRQWLQHQWH DPHULFDQR DWOHWDV HQWUHQDGRUH
FRQWLQXDGR WUDEDMDQGR MXQWRY SDUD IRUWDOHFHU HO 9ROHL
LQLFLDWLYDV GH GHVDUUROOR \ SURJUDPDV GH HGXFDFLUQ W«FQ
LQWHUQDFLRQDOHYV QXHVWUD UHJLPQ FRQWLQYD FRQVWUX\HQGR
FRQHFWDGD

%DMR HO OLGHUD]JR GHO SUHVLGHQWH -RH &DPSEHOO \ OD YLFHS
$PHULFD FRQWLQ%D LPSXOVDQGR LQLFLDWLYDV HVWUDW«JLFDV G
DWOHWDV \ IRUWDOHFHU OD H[FHOHQFLD W«FQLFD HQ WRGR HO FI
/D FRRUGLQDFLPQ GH HVWRV HVIXHU]JRV KD FRQWDGR FRQ HO DSR
WUDEDMR FRQWLQ¥%D JDUDQWL]DQGR HO EXHQ IXQFLRQDPLHQWR
'HVDUUROOR *HQLWXQQH\ 5H\HV KD PDQWHQLGR VX FRPSURPLVR F
QDFLRQDOHV HQ WRGD $P«ULFD

-XQWR FRQ OD GLUHFWRUD 'HSRUWLYD &ULVWLDQD )LIXHLUD HO |
FRPLVLRQDGR GH (QWUHQDGRUHV )HUQDQGR /DJHV *XLPDU¥HV HC
.RQRZDO\N ORV UHSUHVHQWDQWHY GH ORV $WOHWDV 1LFN\ 1LHY|
\ OD UHVSRQVDEOH GH &RPXQLFDFLRQHV \ 5HGHV 6RFLDOHV &DUR
OD -XQWD 'LUHFWLYD GH 3DUD9ROOH\ 3DQ $PHULFD FRQWLQ¥D WL
XQ REMHWLYR FRP¥%Q FUHDU PEV RSRUWXQLGDGHYV SDUD ORV DW(
IRUWDOHFHU HO IXWXUR GHO 9ROHLERO 6HQWDGR HQ WRGD OD Ut
1XHVWUD DWHQFLUQ \D HVWE SXHVWD HQ HO SUM[LPR JUDQ GHVDI
ORV -XHJRV 3DUDSDQDPHULFDQRYV /LPD
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/D KLVWRULD VH HVFULELp HQ 9DOOHGXSDU &RORPELD FXDQGR F
-XHJRV 3DUDVXUDPHULFDQRYV PDUFDQGR XQ PRPHQWR KLVWQUULFFR
3RU SULPHUD YH] ORV DWOHWDV VXGDPHULFDQRV WXYLHURQ OD
SDUDVXUDPHULFDQDV HQ 9ROHLERO 6HQWDGR UHIOHMDQGR D3RV
3DUDO PSLFRV 1DFLRQDOHV ODV )HGHUDFLRQHV 1DFLRQDOHV :R
(O WRUQHR PDVFXOLQR FRQWH FRQ OD SDUWLFLSDFLUQ GH VHLV S
3HUY \ 9HQH]XHOD PLHQWUDV TXH OD FRPSHWHQFLD IHPHQLQD U
%UDVLO 3HUY \ 9HQH]XHOD

0£V DOO£ GH ODV PHGDOODYV 9DOOHGXSDU UHSUHVHQWpH XQ HQRU
GHSRUWH HQ 6XGDP«ULFD
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8QR GH ORV PRPHQWRY P£V LQVSLUDGRUHV GH ORV -XHJRV IXH OC
%ROLYLD HQ 9ROHLERO 6HQWDGR /D SUHVHQFLD GHO SDV UHIOH
FRQWLQXD H[SDQVLuUQ GHO 3DUD9ROOH\ HQ HO FRQWLQHQWH
3DUD PXFKRV DWOHWDV EROLYLDQRY 9DOOHGXSDU UHSUHVHQWy
GH VX VHOHFFLUQ QDFLRQDO HQ XQ HYHQWR LQWHUQDFLRQDO FU
JHQHUDFLRQHYV
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9DOOHGXSDU IXH PXFKR PEV TXH XQD FRPSHWHQFLD H[LWRVD

IXH TXH HO GH ORV DWOHWDV SDUWLFLSDQWHVY FRQWDUDQ FR
YEOLGD \ IXHUDQ FRQILUPDGRY FRPR HOHJLEOHV VHJ%Q OD QRUPI
HO H{IWUDRUGLQDULR WUDEDMR UHDOL]DGR SRU ORV HTXLSRV 0«G
DOWRY HVWEQGDUHV GH HTXLGDG H LQWHJULGDG GXUDQWH WRGD
IRV -XHJRV WDPEL«Q PDUFDURQ XQ LPSRUWDQWH DYDQFH SDUD H(
9DULRV £UELWURY FRORPELDQRY SDUWLFLSDURQ HQ DFWLYLGDGH
DGTXLULHURQ XQD YDOLRVD H[SHULHQFLD DO GLULJLU SDUWLGRYV
~QWHUQDFLRQDOHV GH :RUOG 3DUD9ROOH\

6X SDUWLFLSDFLPQ UHSUHVHQWD XQD LPSRUWDQWH LQYHUVLUQ H
YDOLRVR OHJDGR W«FQLFR SDUD ODV SUP[LPDV FRPSHWHQFLDV L
(O HYHQWR WDPEL«Q IRUWDOHFLU OD FRODERUDFLuQ HQWUH ODV
FUHFLHQWH FDSDFLGDG RUJDQL]DWLYD GH 6XGDP«ULFD SDUD DOE
GH 9ROHLERO 6HQWDGR
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7UDW® KLVWPULFR GHEXW GHO 9ROHLERO BHQWDGR HQ ORV -XHJRV
PXQGR VH UHXQLHURQ HQ +DQJ]KRX &KLQD SDUD GLVSXWDU HO &
"RUOG 3DUD9ROOH\

$P«ULFD HVWXYR UHSUHVHQWDGD SRU %UDVLO &DQDGE \ (VWDGR
HQ HO IHPHQLQR /DV VHLV VHOHFFLRQHYV DYDQ]DURQ HQ XQ FDPS
GHPRVWUDU HO FRQVWDQWH FUHFLPLHQWR GH OD UHJLUQ HQ HO |
(OWRUQHR GHMp UHVXOWDGRYV VREUHVDOLHQWHY SDUD HO FRQWL
PXQGLDO IHPHQLQR %UDVLO REWHQLHQGR OD PHGDOOD GH SODW
XELFDQGR D WUHV HTXLSRV DPHULFDQRYVY HQWUH ORV FXDWUR PHN
(Q OD UDPD PDVFXOLQD %UDVLO ILQDOL]u FXDUWR TXHGDQGR PX
FDPSD:D LQWHUQDFLRQDO PLHQWUDV TXH (VWDGRYV 8QLGRV WHUF
GHFLPRTXLQWD SRVLFLUQ

(VWRV UHVXOWDGRY UHDILUPDQ OD IRUWDOH]D GHO 9ROHLERO 6H
FRQVWDQWH TXH UHDOL]DQ ODV J)HGHUDFLRQHV 1DFLRQDOHV HQV
OD UHJLUQ

326-&-21)(61%$/(6 $0<5-&%
&RPSHWHQFLD ODVFXOLQD

%UDVLO | SXHVWR
7UDV DYDQ]DU KDVWD ODV VHPLILQDOHV %UDVLO YROYLHE D GHPR!
VLHQGR XQR GH ORV SURJUDPDV GH 9ROHLERO 6HQWDGR P£V FRP:
ILQDOL]DQGR D XQ SDVR GHO SRGLR
8 (VWDGRV 8QLGRV | SXHVWR
(VWDBRVL.GRY FRQWLQXH VX SURFHVR GH UHQRYDFLuQ FRQ RWUD \
FHUUDQGR HO WRUQHR HQWUH ODV FLQFR PHMRUHV VHOHFFLRQH\
& &DQDGE | SXHVWR
&DQDGE VXPp XQD YDOLRVD H[SHULHQFLD HQIUHQWDQGR D ODV Pt
PXQGR PLHQWUDY FRQWLQ%D GHVDUUROODQGR XQ SODQWHO MRY
FRPSHWHQFLDV LQWHUQDFLRQDOHV
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&RPSHWHQFLD HPHQLQD
o d (VWDGRV 8QLGRV &DPSHUQ GHO O0XQGR
(VWDGRV 8QLGRYV UHDILUPH VX FRQGLFLUQ GH SRWHQFLD PXQGLDC

0XQGLDO FRQVROLGEQGRVH FRPR XQR GH ORV SURJUDPDV P£\
LQWHUQDFLRQDO
p %UDVLO OHGDOOD GH 30DWD

%UDVLO SURWDJRQDLFD GW DB VEXD/FLUQ DO DOFDQ]DU OD ILQDO GHO
FRQ OD PHGDOOD GH SODWD WUDV XQ WRUQHR H[FHSFLRQDO

" & &DQDGE£ &XDUWR SXHVWR

&DQDGE TXHGu PX\ FHUFD GHO SRGLR SHUR YROYLpu D FRQVHJXLU
ILQDOL]DU HQWUH ODV FXDWUR PHMRUHYV VHOHFFLRQHYVY IHPHQLQTL
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IDVDFWXDFLRQHV HQ +DQJ]KRX UHIOHMDURQ QR VROR OD FRPSHWL
UHJLPQ VLQR WDPEL«Q HO FRQVWDQWH SURJUHVR TXH VH HVWE O
LQYHUVLHQ HQ HO GHVDUUROOR GH DWOHWDYV OD IRUPDFLUQ GH |
W«FQLFRV \ OD SDUWLFLSDFLUQ HQ FRPSHWHQFLDV LOQWHUQDFLRG
3DUDY9ROOH\ 3DQ $PHULFD IHOLFLWD D WRGRV ORV DWOHWDV HQV
TXH UHSUHVHQWDURQ FRQ RUJXOOR D $P«ULFD HQ HO HVFHQDULR
HVWRV ORJURV HQ ORV SUW[LPRV D3RV
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/D FRODERUDFLUQ LOQWHUQDFLRQDO FRQWLQYD VLHQGR XQD GH O
GHVDUUROOR GHO 9ROHLERO 6HQWDGR HQ $P«ULFD 3RU VHJXQGR
ODVFXOLQD SDUWLFLSH HQ XQ FDPSXV GH HQWUHQDPLHQWR GH DC
GH ODV LQVWLWXFLRQHV GH YROHLERDFREWF ISQWWVW E 1 1 RV\Y U PEH. QU
SDUWLFLSDFLuUQ HQ XQD IHFKD GHO &DPSHRQDWR 3DXOLVWD EULC¢
XQD YDOLRVD H[SHULHQFLD LQWHUQDFLRQDO IUHQWH D HTXLSRYV
$PHULFD /DXUD &RPHWWR GHVWDFpu O DDIFPELRWWIRPR. R SSRHU WX\Q R &
DFHOHUDU HO GHVDUUROOR GH ORV DWOHWDV FRPSDUWLU PHWR
UHODFLRQHV HQWUH ODV )HGHUDFLRQHV 1DFLRQDOHV /D LQLFLD)
SD VHV FRQWLQ%D HOHYDQGR HO QLYHO FRPSHWLWLYR GH WRGD
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%UDVLO VLIJXH VLHQGR XQR GH ORV SULQFLSDOHV LPSXOVRUHV G|
$P«ULF@WUH ORV DVSHFWRYV PEV GHVWDFDGRVY GH HVWH VHPHVWU
G«FLPR W WXOR QDFLRQDO EUDVLOH3R FRQVROLGE£QGRVH FRPR X
PEV H[LWRVRV GHO FRQWLQHQWH $0 PLVPR WLHPSR HO FRPLVLR
*XLPDU¥HV FRQWLQYD DPSOLDQGR ODV LQLFLDWLYDV GH GHVDUU
8QD QXHYD DOLDQ]D FRQ LQVWLWXFLRQHV HGXFDWLYDV OOHYDUE
9ROHLERO 6HQWDGR D ODV HVFXHODV FUHDQGR QXHYDV RSRUWX:
MUYHQHV H LGHQWLILFDU D ORV IXWXURV DWOHWDV GH OD GLVFLS
LPSRUWDQFLD GH IRUWDOHFHU OD IRUPDFLUQ GH HQWUHQDGRUHYV
SUHSDUDFLHQ W«FQLFD SDUD TXLHQHV WUDEDMDQ HQ SURJUDPDV

&216758<(1'2 $/-$1=%6 1$&-21%$/(6

(OHBY DUUROOR WDPEL«Q FRQWLQY%D DYDQ]DQGR PHGLDQWH XQD FF
SURSLDV )HGHUDFLRQHV 1DFLRQDOHV (Q &RORPELD OD )XQGDFL}|
DOLDQ]DVY HQWUH FOXEHV GH GLVWLQWDV UHJLRQHV GHO SDV IR
FRQRFLPLHQWRY SDUD DSR\DU HO FUHFLPLHQWR FRQWLQXR GHO ¢
~QLFLDWLYDV FRPR HVWDV UHIOHMDQ HO FRPSURPLVR GH 3DUD9R
JHGHUDFLRQHV 1DFLRQDOHV D FRQVWUXLU HVWUXFWXUDV GH GHV
DO GHSRUWH HQ WRGR HO FRQWLQHQWH DPHULFDQR
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(O GHVDUUROOR GHO %HDFK 3DUD9ROOH\ WDPEL«Q GLR SDVRV LP¢
HO FUHFLHQWH LQWHU«V SRU DPSOLDU ODV RSRUWXQLGDGHV GH |
(VWD@BRVLGRY RUJDQL]p FRQ «[LWR XQ WRUQHR GH %HDFK 3DUD9RC
RSRUWXQLGDGHY GH FRPSHWHQFLD \ UHDILUPRQQHIR GHOV BR P RDROMRL X
GLVFLSOLQDV GHO 3DUD9ROOH\

OLHQWUDV WDQWR &RORPELD DOFDQJ]u RWXFRSUPBR U VDG W H QKN WR
3DUD9ROOH\ DFHUFDQGR HVWD GLVFLSOLQD D DWOHWDV \ HQWUH
LQLFLDWLYDV QDFLRQDOHV H LQWHUQDFLRQDOHYV

(VWRV DYDQFHV UHSUHVHQWDQ XQ KLWR VLJQLILFDWLYR SDUD OD
OD FUHDFLPQ GH QXHYRV HVSDFLRV SDUD OD SDUWLFLSDFLpQ \ HC
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7UDV OD HI[LWRVD FRQFOXVLuPQ GHO &4DPSHRQDWR 0XQGLDO GH 9R
3DQ $PHULFD FHQWUD DKRUD WRGD VX DWHQFLpuQ HQ HO SUp[LPR
SDUDSDQDPHULFDQRYV /LPD

IRV-XHJRV VH FHOHEUDUE£Q GHO DO GH DIJRVWR GH HQ /LPD
SDUDGHSRUWLVWDV GH P£V GH SD VHV TXLHQHV FRPSHWLU
(O WRUQHR GH 9ROHLERON®HI@EWSEHEOR VBGGLVGH DIJRVWR GH \ FR(

SDUWLFLSDFLuUQ GH VHOHFFLRQHV QDPL ROV DAHLY PDVFXOL(
(VWH DQXQFLR PDUFD XQ KLWR KLVWRULFR SDUD QXHVWUR GHSRU
HQ OD KLVWRULD GH ORV -XHJRV 3DUDSDQDPHULFDQRV HO WRUQI
HTXLSRV TXH HO PDVFXOLQR UHIOHMDQGR HO FRPSURPLVR SHUPL
DPSOLDFLPQ GH RSRUWXQLGDGHV \ OD SURPRFLUQ GH OD LJXDOGLE
/D FRPSHWHQFLD VH OOHYDUE D FDER HQ HO 3ROLGHSRUWLYR 9LO
FRPSOHMRY PXOWLGHSRUWLYRV GH /LPD TXH \D IXH VHGH GHO 9R
3DUDSDQDPHULFDQRV /LPD
/RV SUHSDUDWLYRV \D HYWEQ HQ PDUFKD HQ HVWUHFKD FRODERL
'RUOG 3DUD9ROOH\ \ ODV JHGHUDFLRQHV 1DFLRQDOHV GH WRC
GLUHFWRUD 'HSRUWLYD &ULVWLDQD )LIXHLUD TXLHQ VH GHVHPSFH
$PHULFD FRQWLQ%D FRPSURPHWLGD FRQ OD RUJDQL]DFLuQ GH XQ
IRUWDOHFLPLHQWR GH ODV RSRUWXQLGDGHY SDUD ORV DWOHWDYV
OLHQWUDV FRPLHQ]D RILFLDOPHQWH OD FXHQWD UHJUHVLYD KDFL
9DOOHGXSDU \ +DQJ]KRX FRQVWLWX\HQ XQD VUOLGD EDVH !
KLVWHULFR HQ HO FRQWLQXR FUHFLPLHQWR GHO 9ROHLERO 6HQW
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'XUDQWH HVWH VHPHVWUH HO FRPLVLRQDGR GH (QWUHQDGRUHV )
OLGHUDQGR LQLFLDWLYDV GHVWLQDGDV D IRUWDOHFHU ORV FRQR
UHJLHQ GHVWDFDQGR TXH HO «[LWR D ODUJR SOD]R GH ORV SURJ
FYUSRY W«FQLFRV ELHQ SUHSDUDGRV )HUQDQGR UHVDOWpp OD LP
IXWXURV FXUVRV GH (QWUHQDGRU 1LYHO - DOHQWDQGR D ODV YH
FRQ H[SHULHQFLD SUHYLD HQ YROHLERO \ XQD VuOLGD EDVH W«FQ
FHUWLILFDFLYQ (O GHVDUUROOR GH ORV DWOHWDV FRPLHQ]D FR
JHUQDQGR HQ VX LQIRUPH UHIRU]DQGR OD LPSRUWDQFLD GH OD F
GH ORV HQWUHQDGRUHV HQ WRGD $P«ULFD 6XV UHFRPHQGDFLRQ}!
/IDXUD &RPHWWR TXLHQ GHVWDFu TXH PXFKRV SURJUDPDV HPHUJFH
SURIHVRUHV GH (GXFDFLUQ )"VLFD FRQ XQ DPSOLR FRQRFLPLHQWF
H[SHULHQFLD OLPLWDGD HQ YROHLERO $ PHGLGD TXH HVWRV SUR
FRQRFLPLHQWRY W«FQLFRV HVSHF ILFRVY GHO YROHLERO VH YXHO
GHVDUUROOR GH ORV DWOHWDV \ HO «[LWR FRPSHWLWLYR D ODUJ
FRPSURPLVR GH 3DUD9ROOH\ 3DQ $PHULFD FRQ OD FRQVWUXFFLUC
HQWUHQDGRUHV VUOLGD \ VRVWHQLEOH FDSD] GH DFRPSD3DU HO
DWOHWDV HQ WRGR HO FRQWLQHQWH

'(6$552//$1'2 $ /$ 35;-0% *(1(5%&—-+1 "( f5%—-7526
/D FDSDFLWDFLUQ WDPEL«Q FRQWLQXH VLHQGR XQD SULRULGDG S|
%DMR HO OLGHUD]JR GHO FRPLVLRQDGR GH fUELWURY 1HDO .RQR:
VLIXLp LPSXOVDQGR RSRUWXQLGDGHY GH GHVDUUROOR SDUD £UE
LQVWDQFLDV GH IRUPDFLMQ WHMULFD FRQ H[SHULHQFLD SUEFWLFEC
8QR GH ORV PD\RUHV ORJURY GHO VHPHVWUH VH SURGXMR GXUDQ
GRQGH YDULRV £UELWURY FRORPELDQRYV UHFLELHURQ FDSDFL
H[SHULPHQWDGRYV 2ILFLDOHV 7«FQLFRV —QWHUQDFLRQDOHV -72
SUEFWLFD EULQGU D ORV £EUELWURY ORFDOHV XQD YDOLRVD H[SR\
LQWHUQDFLRQDO \ UHSUHVHQWD XQ LPSRUWDQWH OHJDGR SDUD |
KR\ HQ OD IRUPDFLuQ GH £EUELWURY 3DUD9ROOH\ 3DQ $PHULFD FR
VUOLGD SDUD HO IXWXUR
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(O WUDEDMR OOHYDGR DGHODQWH SRU OD &RPLVLUQ O0«GLEFD YROY
JDUDQWL]DU XQD FRPSHWHQFLD MXVWD \ WUDQVSDUHQWH HQ WRC
%DMB OLGHUD]JR GHO FRPLVLRQDGR 0«GLFR 6DUR .HUHVWHFL\DQ
ORV SURFHVRV GH FODVLILFDFLUQ SXQPRRQP @ DD PEVHPSR R HV W4
LQWHUQDFLRQDOHY HQ PDWHULD GH HOHJLELOLGDG GH ORV DWO}
8QLPSRUWKLQWRHVH DOFDQJ]u GXUDQWH 9DOOHGXSDU GRQGH HC
FRPSLWLp FRQ XQD FODVLILFDFLHQ GHSRUWLYD LQWHUQDFLRQDO
FXPSOLHUD FRQ ORV UHTXLVLWRY GH HOHJLELOLGDG HVWDEOHFL(
(VWH ORJUR UHIOHMD PHVHV GH SUHSDUDFLuQ TXH LQYROXFUDUR
JHGHUDFLRQHV 1DFLRQDOHY WUDEDMDQGR FRQMXQWDPHQWH SDU
HTXLWDWLYR SDUD WRGRY ORV DWOHWDYV

(O HILWRVR SURJUDPD GH FODVLILFDFLuUQ WDPEL«Q FRQWULEX\u D
BHQWDGR HQ 6XGDP«ULFD GHMDQGR XQ LPSRUWDQWH OHJDGR SD

&2081-&$&-21(6 &21(&7%$1'2 $ $0<5-&$

/D FRPXQLFDFLUQ FRQWLQY%D GHVHPSH3DQGR XQ SDSHO FDGD YH]
FUHFLPLHQWR \ OD YLVLELOLGDG GHO 9ROHLERO 6HQWDGR HQ WR
UHVSRQVDEOH GH &RPXQLFDFLRQHV \ 5HGHV 6RFLDOHV &DUROLQ]
$PHULFD FRQWLQXu DPSOLDQGR VX SUHVHQFLD GLJLWDO PLHQWUI
FRPSHWHQFLDV ODV KLVWRULDV GH ORV DWOHWDV \ ODV LQLFLD\
'XUDQWH HO VHPHVWUH ORV HVIXHU]JRV HQ PDWHULD GH FRPXQLF
FHQWUDURQ HQ IRUWDOHFHU ODV UHODFLRQHYV FRQ ODV HGHUDF
LQFUHPHQWDU OD LQWHUDFFLUQ HQ ODV GLVWLQWDV SODWDIRUPI
\ RIUHFHU FRQWHQLGRYV PXOWLOLQJ%HYV SDUD OOHJDU D ODV DXG
FRQWLQHQWH DPHULFDQR

/D RUJDQL]DFLUQ WDPEL«Q FRQWLQXpH SURGXFLHQGR EROHWLQHYV
HYHQWRV HQWUHYLVWDV \ PDWHULDOHY SURPRFLRQDOHV GLVH:D
DWOHWDV HQWUHQDGRUHV £UELWURV \ YROXQWDULRV TXH FRQW
GHO 3DUD9ROOH\ $0 FRPSDUWLU HVWDV KLVWRULDV 3DUD9ROOH
XQD FRPXQLGDG P£V VuOLGD \ FRQHFWDGD DO WLHPSR TXH DXPH!
OD YLVLELOLGDG GH HVWH GHSRUWH HQ WRGR HO FRQWLQHQWH



" 70; %&-04 "4 "5-85"4

8QR GH ORV DYDQFHV PE£V LPSRUWDQWHY SDUD 3DUD9ROOH)\ 3DQ $
DPSOLDFLpHQ GH OD UHSUHVHQWDFLUQ GH ORV DWOHWDV GHQWUR
1RV FRPSODFH GDU OD ELHQYHQLGD D %U\FH )RVWHU &DQDGE£ FR
TXLHQ WUDEDMDUE MXQWR D 1LGRYV 18§BYDVIDWWMDEGRW B JIXH OD YR
FROQWLQ%“H GHVHPSH:DDERLYQ SQSH® IXWXUR GHO 9ROHLERO 6HQV
-XQWRV %U\FH \ 1LFN\ DFWXDUE£Q FRPR XQ SXHQWH HQWUH ORV D
FRPXQLFDFLUQ DELHUWD DSR\DQGR LQLFLDWLYDVY FHQWUDGDV HC
FUHFLPLHQWR FRQWLQXR GH QXHVWUR GHSRUWH HQ WRGR HO FR(

8212=8% $ 18(67526 5(35(6(17$17(6 '( /26 $7/(7$6

& %U\FH )RVWHU &DQDGE

%U\FH )RVWHU VH KD FRQVROLGDGR FRPR XQR GH ORV SULQFLSDO
1DFLGR HQ 7KXQGHU %D\ 2QWDULR %U\FH IXH VRPHWLGR D QXPH
D XQD FRQGLFLUQ FRQJ«QLWD GH SLH HTXLQRYDUR DQWHV GH WR
VX YLGD VRPHWHUVH D XQD DPSXWDFLUQ SRU GHEDMR GH OD URC
6X OOHJDGD DO 9ROHLERO 6HQWDGR VH SURGXMR GH PDQHUD LQH
FXDQGR HO HOQWUHQDGRU SULQFLSDO GH OD 6HOHFFLUQ 1DFLRQD(
OR GHVFXEULpY MXJDQGR YROHLERO FRQYHQFLRQDO GXUDQWH XQET
6X DGDSWDFLuQ DO GHSRUWH IXH LQPHGLDWD \ HVH PLVPR D3R RE
HQ OD VHOHFFLPUQ QDFLRQDO FDQDGLHQVH

'HVGH HQWRQFHV %U\FH KD UHSUHVHQWDGR D &DQDGE£ HQ LPSRU\
FRPSHWHQFLDV LQWHUQDFLRQDOHY HQWUH HOODV ORV -XHJRV 3|
/LPD GRQGH HO HTXLSR REWXYR OD PHGDOOD GH EURQFH \ H¢
&DPSHRQDWR 0XQGLDO GH 9ROHLERO 6HQWDGR

SHFRQRFLGR SRU VX FDSDFLGDG DWO«WLFD OLGHUD]JR \ FRPSUR
FRQ HO GHSRUWH %U\FH LQLFLD DKRUD XQD QXHYD HWDSD FRPR
GH ORV 5HSUHVHQWDQWHY GH ORV $WOHWDV GH 3DUD9ROOH)\ 3DQ
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8 1LFN\ ILHYHV (VWDGRV 8QLGRYV

1LEN\ 1LHYHV HVY DPSOLDPHQWH FRQVLGHUDGD XQD GH ODV DWOH
KLVWRULD GHO 9ROHLERO 6HQWDGR

1DFLGID .LVVLPPHH )ORULGD VLQ VX PDQR L]JTXLHUGD 1LFN\ VH k
UHIHWYQ®H OD 6HOHFFLUQ JHPHQLQD GH (VWDGRYV 8QLGRV &RPR E
OLGHUDU DO HTXLSR HVW D G\ROSDLHOH @Y VW XKDRFL. L WU QDFLRQDOH YV
RUR SDUDO PSLFDV HQ 5 R \ 3DU"V DV FRPR HO W WXOR G
6HQWDGR

6X OLGHUD]JR VH HIWLHQGH PXFKR PORW OXEDEP @ P FIFRAVK O H (YD U
HOHJLGD SRU VXV FRPSD®*HUDV GH HTXLSR FRPR DEDQGHUDGD GH
GH $SHUWXUD UHFRQRFLHQGR QR VROR VXV ORJURV GHSRUWLYR\
DO OLGHUD]JR

&RPR 5HSUHVHQWDQWH GH ORV $WOHWDV HQ OD -XQWD 'LUHFWLY]
GHIHQGLHQGR D ORV DWOHWDV GH WRGR HO FRQWLQHQWH DPHULI
SHUPDQH]FDQ HQ HO FHQWUR GHO WUDEDMR GH OD RUJDQL]DFLpQ
-XQWR FRQ %U\FH )RVWHU 1LFN\ 1LHYHV UHSUHVHQWD HO SUHVHC
GHQWUR GH 3DUD9ROOH\ 3DQ $PHULFD UHIRU]DQGR HO FRPSURPL
DWOHWDV HQ HO FRUD]UQ GH FDGD GHELVLUQ



& . & 03"

(Q PHPRULD GH /£]DUR %HOWUEQ

&RQ SURIXQGD WULVWH]D \ FRQ HO FRUD]uQ OOHQR GH GRORU FER
XQD YHUGDGHUD OH\HQGD GHO GHSRUWH FXEDQR \ XQ RUJXOORVR
BHQWDGR GH (VWDGRV 8QLGRYV

JE]JDUR IXH PXFKR PEV TXH XQ DWOHWD IXH SURIHVRU HQWUHQDG
KRPEUH TXH DPDED SURIXQGDPHQWH D VX IDPLOLD -QVSLUW D WR
FRQRFHUOR 6X ERQGDG SDVLUQ \ DPRU SRU HO GHSRUWH WRFDU
TXH QXQFD VH DSDJDUE

&RPR SURIHVRU \ HQWUHQDGRU /£]DUR GHGLFu VX YLGD D JXLDU
FRQ KXPLOGDG IRUWDOH]D \ FRPSDVLUQ &UH D HQ ODV SHUVRQD
HQWUHJDED WRGR GH V- HQ FDGD HTXLSR \ FRQ FDGD HVWXGLDQW
JE]JDUR VH GHVHPSH®*u FRPR PLHPEUR GH OD -XQWD 'LUHFWLYD GH
GH KDVWD PD\R GH &RPR &RPLVLRQDGR GH (QWUHQDGRUH\
HQ OD YLGD GH PXFKDV SHUVRQDV GHQWUR GH OD =RQD 3DQDPHU
KXPRU HUDQ FRQWDJLRVRV \ VX SUHVHQFLD VHUE SURIXQGDPHQW
RSRUWXQLGDG GH FRQRFHUOR

(IWHQGHPRV QXHVWUR P£V VLQFHUR DJUDGHFLPLHQWR D OD IDPLC
SRU FRPSDUWLUOR FRQ OD FRPXQLGDG GH 3DUD9ROOH\ \ SRU HO \
\ OD GHGLFDFLuQ TXH EULQGM SDUD DSR\DU WDQWR D 3DUD9ROOH
3DQ $PHULFD FRPR D :RUOG 3DUD9ROOH\

(Q QRPEUH GH OD -XQWD 'LUHFWLYD GH 3DUD9ROOH\ 3DQ $PHULFD
HIWHQGHPRYVY QXHVWUDV P£V SURIXQGDV FRQGROHQFLDV D VX IDP
DPLJRV \ VHUHV TXHULGRV 4XH HQFXHQWUHQ IRUWDOH]D SD] \
FRQVXHOR GXUDQWH HVWH GLI"FLO PRPHQWR



& . & 03"

(Q PHPRULD GH 'LHJR /HRQDUGR 9LOODOED

&RQ SURIXQGD WULVWH]D \ FRQ HO FRUD]uQ OOHQR GH GRORU FR
JHRQDUGR 9LOODOED XQ GHGLFDGR LQWHJUDQWH GH OD 6HOHFFL
'LHJR IXH SDUWH GH OD JHQHUDFLuQ GH DWOHWDYV TXH D\XGu D LF
SURJUDPD DUJHQWLQR GH 9ROHLERO 6HQWDGR &RQWULEX\p D OD
3DUD9ROOH\ $PHULFD &XS \ IXH LQWHJUDQWH GHO SODQWHO TXH |
&XS \ HO FXDUWR SXHVWR HQ HO &DPSHRQDWR =RQDO GH 3DUL
(VWDGRV 8QLGRV

(O FRPSURPLVR GH 'LHJR FRQ VXV FRPSD®*HURV VX SDVLHUQ SRU HC
UHSUHVHQWDU D $UJHQWLQD OR FRQYLUWLHURQ HQ XQ PLHPEUR |
GHWHUPLQDFLMQ GHQWUR \ IXHUD GH OD FDQFKD LQVSLUP D TXLH(
HTXLSR FRQ «O

(IWHQGHPRV QXHVWUR P£V VLQFHUR DJUDGHFLPLHQWR D OD IDPLC
FRPXQLGDG GH 3DUD9ROOH\ \ SRU DFRPSD3DUOR GXUDQWH VX FDP
(Q QRPEUH GH OD -XQWD 'LUHFWLYD GH 3DUD9ROOH\ 3DQ $PHULFD
FRQGROHQFLDV D VX IDPLOLD DPLJRV FRPSD3HURV GH HTXLSR D
WRGRV DTXHOORV FX\DV YLGDV IXHURQ WRFDGDV SRU

«O 4XH HQFXHQWUHQ IRUWDOH]D SD]\ FRQVXHOR

GXUDQWH HVWH GLI"FLO PRPHQWR
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