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7KH ILUVW KDOI RI KDV EHHQ RQH RI WKH PRVW VLJQLILFDQW S
3DQ $PHULFD

7KURXJKRXW WKH $PHULFDV DWKOHWHY FRDFKHV UHIHUHHV FO
ZRUNLQJ WRJHWKHU WR VWUHQJWKHQ 6LWWLQJ 9ROOH\EDOO DW F
WHFKQLFDO HGXFDWLRQ SURJUDPV WR KLVWRULF LQWHUQDWLRQD
VWURQJHU DQG PRUH FRQQHFWHG 3DUD9ROOH\ FRPPXQLW\

8QGHU WKH OHDGHUVKLS RI 3UHVLGHQW -RH &DPSEHOO DQG 9LFH
$PHULFD KDV FRQWLQXHG DGYDQFLQJ VWUDWHJILF LQLWLDWLYHV |
ZKLOH VWUHQJWKHQLQJ WHFKQLFDO H[FHOOHQFH DFURVV WKH FR
7KH FRRUGLQDWLRQ RI WKHVH HIIRUWY KDV EHHQ VXSSRUWHG E\ °
FRQWLQXHV WR HQVXUH WKH VPRRWK RSHUDWLRQ RI WKH RUJDQL
*HQLWXQQH\ 5H\HV KDV UHPDLQHG FRPPLWWHG WR IRVWHULQJ WK
WKH $PHULFDV

7RIJHWKHU ZLWK 6SRUW 'LUHFWRU &ULVWLDQD )LIXHLUD OHGLFDO
&RPPLVVLRQHU J)HUQDQGR /DJHV *XLPDU¥HV 5HIHUHH &RPPLVVLRC
SHSUHVHQWDWLYHV 1LFN\ 1LHYHV DQG %U\FH )RVWHU DQG &RPPX
&DUROLQD OLWULDQL WKH 3DUD9ROOH) 3DQ $PHULFD %RDUG FRQ\
ZRUNLQJ WRZDUG D FRPPRQ JRDO FUHDWLQJ PRUH RSSRUWXQLWL
IRU DWKOHWHY DQG VWUHQJIJWKHQLQJ WKH IXWXUH RI 6LWWLQJ
9ROOH\EDOO DFURVYV

WKH UHJLRQ

2XU DWWHQWLRQ LV DOUHDG\ WXUQLQJ WRZDUG WKH QH[W PDMRU
PLOHVWRQH WKH /LPD 3DUDSDQ $PHULFDQ *DPHV
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+LVWRU\ ZDV PDGH LQ 9DOOHGXSDU &RORPELD DV 6LWWLQJ 9ROC
$PHULFDQ 3DUD *DPHV PDUNLQJ D ODQGPDUN PRPHQW IRU WKH V¢
JRU WKH ILUVW WLPH 6RXWK $PHULFDQ DWKOHWHY KDG WKH RSSF
PHGDOV LQ 6LWWLQJ 9ROOH\EDOO UHIOHFWLQJ \HDUV RI FROODE]|
&RPPLWWHHV 1DWLRQDO )HGHUDWLRQV :RUOG 3DUD9ROOH\ DQG
7KH PHQ V WRXUQDPHQW IHDWXUHG VL[ QDWLRQV $UJHQWLQD %R
ZKLOH IRXU FRXQWULHY FRPSHWHG LQ WKH ZRPHQ V FRPSHWLWLF
%H\RQG WKH PHGDOV 9DOOHGXSDU UHSUHVHQWHG D PDMRU VWH S
WKURXJKRXW 6RXWK $PHULFD

%2/-9-$ 6 —17(51$7-21$/ '(%87

2QH Rl WKH PRVW LQVSLULQJ PRPHQWYV Rl WKH *DPHV FDPH ZLWK ¢
9ROOH\EDOO FRPSHWLWLRQ 7KH FRXQWU\ V SDUWLFLSDWLRQ UHI
GHPRQVWUDWHY WKH FRQWLQXHG H[SDQVLRQ RI 3DUD9ROOH\ WKU
)RU PDQ\ %ROLYLDQ DWKOHWHY 9DOOHGXSDU UHSUHVHQWHG WKF
DW DQ LQWHUQDWLRQDO HYHQW FUHDWLQJ PHPRULHV WKDW ZLOC(
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9DOOHGXSDU ZDV IDU PRUH WKDQ D VXFFHVVIXO FRPSHWLWLRGC
DFKLHYHPHQWY ZDV WKDW RI SDUWLFLSDWLQJ DWKOHWHYV KHO
ZHUH FRQILUPHG DV HOLJLEOH XQGHU :RUOG 3DUD9ROOH\ UHJXOD
RXWVWDQGLQJ ZRUN FDUULHG RXW E\ WKH OHGLFDO DQG &ODVVLI
RI IDLUQHVYV DQG LQWHJULW\ WKURXJKRXW WKH FRPSHWLWLRQ
7KH *DPHV DOVR EHFDPH DQ LPSRUWDQW PLOHVWRQH IRU UHIHUHH
BHYHUDO &RORPELDQ UHIHUHHVY FRPSOHWHG HGXFDWLRQDO DFWL!
YDOXDEOH H[SHULHQFH E\ RIILFLDWLQJ DORQJVLGH H[SHULHQFHG
2IILFLDOV 7KHLU SDUWLFLSDWLRQ UHSUHVHQWY DQ LPSRUWDQW
UHJLRQ DQG OHDYHV D PHDQLQJIXO WHFKQLFDO OHJDF\ IRU IXWXL
7KH HYHQW IXUWKHU VWUHQJWKHQHG FROODERUDWLRQ DPRQJ 1D\
JURZLQJ RUJDQL]DWLRQDO FDSDFLW\ Rl 6RXWK $PHULFD WR KRVW
FRPSHWLWLRQV
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JROORZLQJ WKH KLVWRULF GHEXW Rl 6LWWLQJ 9ROOH\EDOO DW W|
WHDPV JDWKHUHG LQ +DQJ]KRX &KLQD IRU WKH 'RUOG 3DUDOY]
&KDPSLRQVKLSYV

7KH $PHULFDV ZHUH UHSUHVHQWHG E\ %UD]JLO &DQDGD DQG WKH
ZRPHQ V WRXUQDPHQWY ZLWK DOO VL[ WHDPV DGYDQFLQJ WKURX
RQFH DJDLQ VKRZFDVHG WKH UHJLRQ V FRQWLQXHG JURZWK RQ W
7KH WRXUQDPHQW SURGXFHG RXWVWDQGLQJ UHVXOWYV IRU WKH $F
FDSWXULQJ WKH :RPHQ V :RUOG &KDPSLRQVKLS WLWOH %UD]JLO H
ILQLVKLQJ IRXUWK SODFLQJ WKUHH FRQWLQHQWDO WHDPV DPRQJ
~Q WKH PHQ V FRPSHWLWLRQ %UD]JLO ILQLVKHG IRXUWK QDUURZC(
LQWHUQDWLRQDO FDPSDLJQ ZKLOH WKH 8QLWHG 6WDWHYV SODFHC
ILIWHHQWK SODFH

7KHVH SHUIRUPDQFHV UHDIILUP WKH VWUHQJWK RI 6LWWLQJ 9ROO
FRQWLQXHG LQYHVWPHQW EHLQJ PDGH E\ 1DWLRQDO )HGHUDWLRQ
WKURXJKRXW WKH UHJLRQ

)-1$/ 67$1'-1*6 $0(5-&$6
OHQ V &RPSHWLWLRQ

%UD]LO WK 30DFH
$IWHU DGYDQFLQJ WR WKH VHPLILQDOV %UD]LO RQFH DJDLQ GHPTF
RQH Rl WKH ZRUOG V HOLWH 6LWWLQJ 9ROOH\EDOO SURJUDPV L
PHGDOV
8 8QLWHG 6WDWHV WK 30DFH
7KH 8QLWHG 6WDWHVY FRQWLQXHG LWV UHEXLOGLQJ SURFHVV ZLW
FORVLQJ WKH WRXUQDPHQW DPRQJ WKH ZRUOG V WRS ILYH
& &DQDGD WK 30DFH
&DQDGD JDLQHG YDOXDEOH H[SHULHQFH DJDLQVW WKH ZRUOG V V
FRQWLQXLQJ WR GHYHORS D \RXQJ VTXDG IRU IXWXUH LQWHUQDW
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‘RPHQ V & RPSHWLWLRQ

0 8 8QLWHG 6WDWHV :RUOG &KDPSLRQV

7KH 8QLWHG 6WDWHV VXFFHVVIXOO\ GHIHQGHG LWV SRVLWLRQ DP
'RUOG &KDPSLRQVKLS WLWOH UHDIILUPLQJ LWV VWDWXV DV RQH
LQWHUQDWLRQDO 6LWWLQJ 9ROOH\EDOO

p %UD]LO 6LOYHU OHGDO

%UD]LO GHOLYHUHW DDQQRWKHRHBRNMWPDQFH UHDFKLQJ WKH :RUOG ¢
FODLPLQJ WKH VLOYHU PHGDO DIWHU DQ H[FHSWLRQDO WRXUQDP}
~ & &DQDGD )RXUWK 30DFH

&DQDGD QDUURZO\ PLVVHG WKH SRGLXP EXW DFKLHYHG DQRWKHU
DPRQJ WKH ZRUOG V WRS IRXU ZRPHQ V WHDPV

$ 67521* )281'$7-21 )25 /-0$

7KH SHUIRUPDQFHV LQ +DQJ]JKRX KLJKOLJKWHG QRW RQO\ WKH FRF
SRZHUKRXVHV EXW DOVR WKH FRQWLQXHG SURJUHVV EHLQJ PDGH
LQ DWKOHWH GHYHORSPHQW FRDFKLQJ HGXFDWLRQ WHFKQLFDO
3DUD9Y9ROOH\ 3DQ $PHULFD FRQJUDWXODWHY DOO DWKOHWHV FRD
SURXGO\ UHSUHVHQWHG WKH $PHULFDV RQ WKH ZRUOG VWDJH DQ
DFKLHYHPHQWYV LQ WKH \HDUV DKHDG
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~QWHUQDWLRQDO FROODERUDWLRQ UHPDLQV RQH RI WKH VWURQJ
WKH $PHULFDV )RU WKH VHFRQG FRQVHFXWLYH \HDU WKH $UJHQ\
KLJK SHUIRUPDQFH WUDLQLQJ FDPS DORQJVLGH 6(6- 6¥R 3DXOR F
RUJDQL]DWLRQV

7KH FDPS DOVR LQFOXGHG SDUWLFLSDWLRQ LQ D URXQG RI WKH 3
DWKOHWHY DQG FRDFKHV ZLWK YDOXDEOH LQWHUQDWLRQDO H[SH
3DUD9ROOH\ 3DQ $PHULFD V 9LFH 3UHVLGHQW /DXUD &RPHWWR K
H[FEKQJHV DV RSSRUWXQLWLHV WR DFFHOHUDWH DWKOHWH GHYHO
VWUHQJWKHQ UHODWLRQVKLSY EHWZHHQ 1DWLRQDO )HGHUDWLRQ
EHWZHHQ FRXQWULHY FRQWLQXHV WR UDLVH WKH FRPSHWLWLYH ¢

%5%$=—/ &217-18(6 72 /($' '(9(/230(17

%UD]LO UHPDLQV RQH RI WKH GULYLQJ IRUFHV EHKLQG WKH JURZW
$PRQJ WKLV VHPHVWHU V KLIKOLJKWV &OXE $WKOHWLFR 3DXOLVYV
UHLQIRUFLQJ LWV SRVLWLRQ DV RQH Rl WKH FRQWLQHQW V PRVW
OHDQZKLOH &RDFKHV &RPPLVVLRQHU J)HUQDQGR /DJHV *XLPDU¥HYV
LQLWLDWLYHVY WKURXJKRXW %UD]LO

$ QHZ SDUWQHUVKLS ZLWK HGXFDWLRQDO LQVWLWXWLRQV ZLOO E
DFWLYLWLHV WR VFKRROV FUHDWLQJ QHZ RSSRUWXQLWLHV WR L
IXWXUH DWKOHWHY )YHUQDQGR KDV DOVR HPSKDVL]HG WKH LPSRU
DFURVV WKH $PHULFDV HQFRXUDJLQJ JUHDWHU WHFKQLFDO SUHS
QDWLRQDO SURJUDPV

675(1*7+(1-1* 1$7-21%$/ 3$571(56+-36

'HYHORSPHQW DOVR FRQWLQXHV WKURXJK VWURQJHU FRRSHUDWL
~Q &RORPELD WKH 3XUSOH )RXQGDWLRQ KDV EHJXQ IRVWHULQJ S
UHJLRQV RI WKH FRXQWU\ HQFRXUDJLQJ FROODERUDWLRQ DQG W
FRQWLQXHG JURZWK RI 6LWWLQJ 9ROOH\EDOO DW WKH QDWLRQDO
~QLWLDWLYHV VXFK DV WKHVH UHIOHFW 3DUD9ROOH\ 3DQ $PHULFE
EXLOG VXVWDLQDEOH GHYHORSPHQW VWUXFWXUHV ZKLOH H[SDQG
$PHULFDV
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'HYHORSPHQW HIIRUWYV WHKWRX¥XDKRRKRQWKB¥H WR H[WHQG EH\RQG 6
%HDFK 3DUD9ROOH\ JDLQLQJ PRPHQWXP DFURVV WKH UHJLRQ

7KH 8QLWHG 6WDWHV VXEFHVVIXOO\ KRVWHG D %HDFK 3DUD9ROOH
DGGLWLRQDO FRPSHWLWLRQ RSSRUWXQLWLHV ZKLOH GHPRQWWUD
WKH JURZWK Rl ERWK 3DUD9ROOH\ GLVFLSOLQHYV

OHDQZKLOH &RORPELD UHDFKHG DQ LPSRUWYY QMU P WO M B/RKQ B DEADR
JDWKHULQJ LQWURGXFLQJ DWKOHWHY DQG FRDFKHV WR WKH GLV
QDWLRQDO LQLWLDWLYHV

7KHVH DFWLYLWLHYV UHSUHVHQW LPSRUWDQW VWHSV WRZDUG H[SI
$PHULFDV DQG FUHDWLQJ QHZ RSSRUWXQLWLHV IRU SDUWLFLSDW|
FROODERUDWLRQ
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JROORZLQJ WKH VXFFHVVIXO FRQFOXVLRQ RI WKH +DQJ]KRX ‘R
$PHULFD QRZ WXUQV LWV IXO0O DWWHQWLRQ WR WKH QH[W PDMRU
$PHULFDQ *DPHV
7KH *DPHV ZLOO WDNH SODFH IURP $XIXVW LQ /LPD DQG &D
WKDQ 3DUD DWKOHWHY IURP RYHU FRXQWULHY FRPSHWLQJ I
7KH 6LWWLQJ 9ROOH\EDOO FRPSHWLWLRQ ZLOO EH KHOG IURP
WHDPV VL[ PHQ V DQG VL[ ZRPHQ V
7TKIDQQRXQFHPHQW PDUNV D KLVWRULF PLOHVWRQH IRU WKH VSRU
3DUDSDQ $PHULFDQ *DPHV KLVWRU\ WKH ZRPHQ V WRXUQDPHQW 2
DV WKB RHFRPSHWLWLRQ UHIOHFWLQJ 3DUD9ROOH\ 3DQ $PHULFD
RSSRUWXQLWLHY DQG SURPRWLQJ JHQGHU HTXDOLW\ WKURXJKR X\
7KH FRPSHWLWLRQ ZLOO EH VWDJHG DW WKH 3ROLGHSRUWLYR 9LC
YHQXHV ZKLFK SUHYLRXVO\ KRVWHG 6LWWLQJ 9ROOH\EDOO GXULC
3UHSDUDWLRQV DUH DOUHDG\ XQGHUZD\ LQ FORVH FROODERUDWL
'RUOG 3DUD9ROOH\ DQG 1DWLRQDO JHGHUDWLRQV DFURVV WKH ER
8QGHU WKH OHDGHUVKLS RI 6SRUW 'LUHFWRU &ULVWLDQD )LIJXHLU
3DUD9ROOH\ 3DQ $PHULFD UHPDLQV FRPPLWWHG WR GHOLYHULQJ
FROQWLQXLQJ WR VWUHQJWKHQ RSSRUWXQLWLHYV IRU DWKOHWHYV W
$V WKH FRXQWGRZQ WR /LPD RIILFLDOO\ EHJLQV WKH DEKLHYF
SURYLGH D VWURQJ IRXQGDWLRQ IRU ZKDW SURPLVHV WR EH D
JURZWK RI 6LWWLQJ 9ROOH\EDOO DFURVV WKH $PHULFDV
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6WUHQJIJWKHQLQJ &RDFKHV $FURVV WKH $PHULFDV &RDFK HGXFDYV
SDUD9ROOH\ 3DQ $PHULFD V KLJKHVW SULRULWLHV

TKURXJKRXW WKH VHPHVWHU &RDFKHV &RPPLVVLRQHU )HUQDQGR
OHDGLQJ LQLWLDWLYHY DLPHG DW VWUHQIJWKHQLQJ WKH WHFKQLI
HPSKDVL]LQJ WKDW WKH ORQJ WHUP VXFFHVV RIHQDWIRKIDIOU 85 GRAIR
VWDIIV

JHUQDQGR KLIJIKOLJKWHG WKH LPSRUWDQFH RI UDLVLQJ WKH VWDQ
HQFRXUDJLQJ 1DWLRQDO )HGHUDW VRZOQIWW 5 U B ¥WIOQRWM\YRBODGL\ED ™ @
VWURQJ WHFKQLFDO IRXQGDWLRQ EHIRUH HQWHULQJ WKH FHUWLI!
'"HYHORSLQJ DWKOHWHYV EHJLQV ZLWK GHYHORSLQJ FRDFKHV )HL
LPSRUWDQFH RI FRQWLQXRXV HGXFDWLRQ DQG PHQWRUVKLS WKUFE
+LV UHFRPPHQGDWLRQV ZHUH VXSSRUWHG E\ 9LFH 3UHVLGHQW /D’
HPHUJLQJ SURJUDPV EHIJLQ XQGHU WKH OHDGHUVKLS RI 3K\VLFDO
NQRZOHGJH RI GLVDELOLW\ VSRUW EXW OLPLWHG YROOH\EDOO HJ!
YROOH\EDOO VSHFLILF WHFKQLFDO H[SHUWLVH EHFRPHV HVVHQWL
DQG ORQJ WHUP FRPSHWLWLYH VXFFHVV

7TRIHWKHU WKHVH HIIRUWYV UHIOHFW 3DUD9ROOH\ 3DQ $PHULFD V
FRDFKLQJ VWUXFWXUH FDSDEOH RI VXSSRUWLQJ WKH QH[W JHQHU

"(9(/23-1* 7+( 1(;7 *(1(5%$7-21 2) 5()(5((6 (GXFDWLRQ DOVR UHPDLQ
WKH 5HIHUHH &RPPLVVLRQ

8QGHU WKH OHDGHUVKLS RI 5HIHUHH &RPPLVVLRQHU 1HDO .RQRZD
FRQWLQXHG VXSSRUWLQJ UHIHUHH GHYHORSPHQW RSSRUWXQLWLE
FODVVURRP LQVWUXFWLRQ ZLWK SUDFWLFDO H[SHULHQFH GXULQJ
2QH Rl WKH JUHDWHVW DFKLHYHPHQWY Rl WKH VHPHVWHU FDPH G
9DOOHGXSDU ZKHUH VHYHUDO &RORPELDQ UHIHUHHV UHFHLYH
H[SHULHQFHG :RUOG 3DUD9ROOH\ —~-QWHUQDWLRQDO 7HFKQLFDO 21
7KLV KDQGV RQ H[SHULHQFH SURYLGHG ORFDO RIILFLDOV ZLWK YD
FRPSHWLWLRQ DQG UHSUHVHQWY DQ LPSRUWDQW OHJDF\ IRU IXW>
%\ LQYHVWLQJ LQ UHIHUHH HGXFDWLRQ WRGD\ 3DUD9ROOH\ 3DQ §
WHFKQLFDO IRXQGDWLRQ IRU WRPRUURZ
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7KH ZRUN FDUULHG RXW E\ WKH OHGLFDO &RPPLVVLRQ RQFH DJDLC
JXDUDQWHHLQJ IDLU DQG WUDQVSDUHQW FRPSHWLWLRQ WKURXJK
/JHG E\ OHGLFDO &RPPLVVLRQHU 6DUR .HUHVWHFL\DQ &DQDGD Wk
FODVVLILFDWLRQ GH BERPRWWL QRIWKH KLIKHVW LQWHUQDWLRQDO
$ VLIQLIPEDEWWRQH ZDV DFKLHYHG GXULQJ 9DOOHGXSDU ZKH
FRPSHWHG ZLWK D YDOLG LQWHUQDWLRQDO VSRUW FODVVLILFDWIL
3DUD9ROOH\ HOLJLELOLW\ UHTXLUHPHQWYV

7KLV DFFRPSOLVKPHQW UHIOHFWV PRQWKY Rl SUHSDUDWLRQ LQYF
1DWLRQDO JHGHUDWLRQV ZRUNLQJ WRJHWKHU WR SURYLGH DQ HT
DWKOHWHYV

7KH VXFFHVVIXO FODVVLILFDWLRQ SURJUDP DOVR FRQWULEXWHG |
9ROOH\EDOO LQ 6RXWK $PHULFD OHDYLQJ DQ LPSRUWDQW OHJIDF\

&20081-&$7-216 &RQQHFWLQJ WKH $PHULFDV

&RPPXQLFDWLRQ FRQWLQXHV WR SOD\ DQ LQFUHDVLQJO\ LPSRUWLE
YLVLELOLW\ Rl 6LWWLQJ 9ROOH\EDOO WKURXJKRXW WKH FRQWLQH
/JHG E\ &RPPXQLFDWLRQV 6RFLDO OHGLD ODQDJHU &DUROLQD OLW
$PHULFD FRQWLQXHG H[SDQGLQJ LWV GLJLWDO SUHVHQFH ZKLOH
DWKOHWH VWRULHY DQG GHYHORSPHQW LQLWLDWLYHYV
7KURXJKRXW WKH VHPHVWHU FRPPXQLFDWLRQ HIIRUWYV IRFXVHG |
UHODWLRQVKLSV ZLWK 1DWLRQDO )HGHUDWLRQV LQFUHDVLQJ HQ
VREFLDO PHGLD SODWIRUPV DQG GHOLYHULQJ PXOWLOLQJXDO FRQ\
DXGLHQFHV WKURXJKRXW WKH $PHULFDYV

7KH RUJDQL]DWLRQ DOVR FRQWLQXHG SURGXFLQJ QHZVOHWWHUYV
LQWHUYLHZY DQG SURPRWLRQDO PDWHULDOV GHVLJQHG WR KLJKC
RI DWKOHWHY FRDEFKHV UHIHUHHY DQG YROXQWHHUV ZKR FRQWU
3DUD9ROOH\ %\ WHOOLQJ WKHVH VWRULHV 3DUD9ROOH\ 3DQ $PHI
DQG PRUH FRQQHFWHG FRPPXQLW\ ZKLOH LQFUHDVLQJ DZDUHQHV
FRQWLQHQW
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2QH RI WKH PRVW LPSRUWDQW GHYHORSPHQWY IRU 3DUD9ROOH\ 3
HISDQVLRQ RI DWKOHWH UHSUHVHQWDWLRQ ZLWKLQ WKH RUJDQL]
‘H DUH SOHDVHG WR ZHOFRPH %U\FH )RVWHU &DQDGD DV RXU QH
1LHYHV HEQEWDWHYV LQ HQVXULQJ WKDW WKH YRLFHDWVWLYDNWKRAW H
IXWXUH RI 6LWWLQJ S9ROOH\EDOO DFURVV WKH $PHULFDV
TRIHWKHU %U\FH DQG 1LFN\ ZLOO VHUYH DV D EULGJH EHWZHHQ I
FRPPXQLFDWLRQ VXSSRUWLQJ DWKOHWH FHQWHUHG LQLWLDWLYH
RXU VSRUW WKURXJKRXW WKH FRQWLQHQW

0((7 285 $7+/(7(6 5(35(6(17$7-9(6

& %U\FH )RVWHU &DQDGD

%U\FH JRVWHU KDV HPHUJHG DV RQH RI &DQDGD V OHDGLQJ 6LWW|
%RUQ LQ 7KXQGHU %D\ 2QWDULR %U\FH XQGHUZHQW QXPHURXV \
FRQJHQLWDO FOXEIRRW FRQGLWLRQ EHIRUH PDNLQJ WKH OLIH FKI
DPSXWDWLRQ RI KLV ULJKW OHJ DW WKH DJH RI

+LV LQWURGXFWLRQ WR 6LWWLQJ 9ROOH\EDOO FDPH XQH[SHFWHG
&RDFK -HIl 6PLWK GLVFRYHUHG KLP SOD\LQJ VWDQGLQJ YROOH\ED
VFKRRO FRPSHWLWLRQ +LV WUDQVLWLRQ WR WKH VSRUW ZDV LPI
D SODFH RQ &DQDGD V QDWLRQDO WHDP ODWHU WKDW VDPH \HDU
6LQFH WKHQ %U\FH KDV UHSUHVHQWHG &DQDGD DW PDMRU LQWH!
LQFOXGLQJ WKH /LPD 3DUDSDQ $PHULFDQ *DPHV ZKHUH WKH V
FDSWXUHG WKH EURQ]H PHGDO DQG WKH 6LWWLQJ 9ROOH\EDC
&KDPSLRQVKLS 5HFRJQL]JHG IRU KLV DWKOHWLFLVP OHDGHUVKLS
FRPPLWPHQW WR WKH VSRUW %U\FH QRZ EHJLQV D QHZ FKDSWHU
RQH RI 3DUD9ROOH\ 3DQ $PHULFD V $WKOHWHYV 5HSUHVHQWDWLY
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0 1LFN\ 1LHYHV 8QLWHG 6WDWHV

1LFEN\ 1LHYHV LV ZLGHO\ UHJDUGHG DV RQH RI WKH PRVW DFFRPSC
KLVWRU\ RI 6LWWLQJ 9ROOH\EDOO

%RUQ LQ .LVVLPPHH )ORULGD ZLWKRXW KHU OHIW KDQG 1LFN\ Ki
8QHW 6WDWHYV :RPHQ V 1DWLRQDO 7HDP $V D PLGGOH EORFNHU V
PX®WLSOH LQWHUQDWLRQDO WLWOHV LQFOXGLQJ 3DUDO\PSLF JRO
WKH 6LWWLQJ 9ROOH\EDOO :RUOG &KDPSLRQVKLS WLWOH

+HU OHDGHUVKLS HIWHQGYV IDW BHKR Q@06 VANHBDFRRBIWF $DPHV VKH Z|
E\ KHU WHDPPDWHY DV WKH 8QLWHG 6WDWHYV IODJ EHDUHU GXULQ
RQO\ KHU DWKOHWLF DFKLHYHPHQWY EXW DOVR KHU GHGLFDWLRQ
$v DQ $WKOHWHYV 5HSUHVHQWDWLYH RQ WKH 3DUD9ROOH\ 3DQ $P
DWKOHWHY DFURVYV WKH $PHULFDV HQVXULQJ WKDW WKHLU SHUV
ZRUN

7TRIHWKHU %U\FH )RVWHU DQG 1LFN\ 1LHYHV UHSUHVHQW WKH SU
SDUD9ROOH\ 3DQ $PHULFD UHLQIRUFLQJ WKH RUJDQL]DWLRQ V FR
HYHU\ GHFLVLRQ
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~Q OHPRU\ RI /£E]DUR %HOWUEQ

~W LV ZLWK GHHS VDGQHVV DQG KHDY\ KHDUWYV WKDW ZH VKDUH W
&XEDQ VSRUW DQG D SURXG PHPEHU RI WKH 8 6 3DUDO\PSLF 6LWYV
/JE]JDUR ZDV VR PXHKNKDQ DQ DWKOHWH KH ZDV D WHDFKHU FRDFK
D PDQ ZKR GHHSO\ ORYHG KLV IDPLO\ +H LQVSLHHEG RIYMQRRQE JIZKI
NLQGQHVV SDVVLRQ DQG ORVYIG IRRXQYWOHDYH MWRXFKOHDYLQJ D O
$V D SURIHVVRU DQG FRDFK /£]DUR GHGLFDWHG KLV OLIH WR JXL(
ZLWK KXPWUHODIJWRKRBOBVVLRQ +H EHOLHYHG LQ SHRSOH OLIWHG
HYHU\ WHDP DQG HYHU\ VWXGHQW KH PHQWRUHG

/JE]JDUR VHUYHG DV D PHPEHU Rl WKH 3DUD9ROOH\ 3DQ $PHULFD %F
XQWLO 0D\ $V WKH 393% &RDFKHV &RPPLVVLRQHU KH SRVLWLY
WKURXJKRXW WKH 3DQ $PHULFDQ =RQH +LV VPLOH ZDUPWK DQG
SUHVHQFH ZLOO EH SURIRXQGO\ PLVVHG E\ DOO ZKR NQHZ KLP

‘H HIWHQG RXU KHDUWIHOW JUDWLWXGH WR /£]DUR V IDPLO\ IRU V
DQG IRU WKH WLPH DQG GHGLFDWLRQ KH GHYRWHG WR VXSSRUWL
3DUD9ROOH\

2Q EHKDOI RI WKH 3DUD9ROOH) 3DQ $PHULFD %RDUG RI 'LUHFWRU\
ZH H[WHQG RXU GHHSHVW FRQGROHQFHV WR KLV IDPLO\ IULHQGYV
RQHV 0D\ WKH\ ILQG VWUHQJWK SHDFH DQG FRPIRUW GXULQJ Wi
GLIILFXOW WLPH
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-Q OHPRU\ RI 'LHIJR /HRQDUGR 9LOODOED

-W LV ZLWK GHHS VDGQHVY DQG KHDY\ KHDUWYV WKDW ZH VKDUH W
GHGLFDWHG PHPEHU RI $UJHQWLQD V 6LWWLQJ 9ROOH\EDOO 1DWL
'LHIR ZDVRADWKH JHQHUDWLRQ RI DWKOHWHY WKDW KHOSHG GULY
6LWWLQJ 9ROOH\EDOO SURJUDP +H FRQWU LRXWWMIGHWRUW KH3WHD OF
&XS DQG zZzDbV D PHPEHU RI WKHG WKIHGEWRQWH HFMHEP O DW WKH 6
IRXUWK SODFH ILQLVK DW WKH SDUD9ROOH\ 3DQ $PHULFD =RQCL
'LHIJR V FRPPLWP MWD RPAPRD WIHXD VMMUMR Q IRU 6LWWLQJ 9ROOH\EDOO D
UHSUHVHQWLQJ $UJHQWLQD PDGH KLP D UHVSHFWHG PHPEHU RI W
GHWHUPLQDWLRQ RQ DQG RIl WKH FRXUW LQVSLUHG WKRVH ZKR K
‘H HIWHQG RXU KHDUWIHOW JUDWLWXGH WR 'LHJR V IDPLO\ IRU VK
DQG IRU VXSSRUWLQJ KLP WKURXJKRXW KLV MRXUQH\ LQ RXU VSR
2Q EHKDOI RI WKH 3DUD9ROOH\ 3DQ $PHULFD %RDUG RI '"LUHFWRU\
KLV IDPLO\ IULHQGY WHDPPDWHV WKH $UJHQWLQH 3DUD9ROOH\ |
WRXFKHG OD\ WKH\ ILQG VWUHQJWK SHDFH DQG FRPIRUW GXULQ
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