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KDP SIRQWKLS IRUGIWIQJ 9 RGP\ ED@D GHFMYH HYHQW
ARQ Z LAQRWRQ®D FLRZ Q VIKH VRS WDP V1O VKH LHJ IRQ

RU Z L@TXDA\ |RUWKH : RU &KDP SIRQ\KISV
D] LO DQG IRXUP HQB/ WDP V 86$ &DQDGD %] LO DQG
HU

VHV VR EH IOWOW 7HDP 86$% HQWAY DV WKH FXUHQW
R@GLQJ GRP LODQFH 1Q VKH ] RQH + RZ HYHU %D] LOLV WiKH
RUB &KDP SIROQWKILSV SIRYIQJ VKHIUVMAHQIVK RQ ViKH
KH 3 DUV 3DWOP SIFV KDV DOR VRAGULHG WHOD
H IRUD VSRWDWWH QH W RUBV 7KL/ VIKUIHH WIDP  EDWWM
KHVY R FRYHWG VSRWIRU

A $V WH GHIHQGLQJ 3DQ $P HUFDQ FKDP SIRQ DQG D
HOWZ MK KLIK H SHAVDMRQV 7KH 86$ D KLWRUFDAD
QG IHF@IP UHJ IRQDOGRP LODQFH &DQDGD D FRQVMMHQW
KLB! $ W HOWOD SDWFLSDMQJ 1Q RQO W VHFRQG =RQDO

DJ HUVR SURYH IWHD RQ ViKH LOVALODRQDOWR H
SIRQWKIS UHSUHVHQW D P DNRUP LGMWRQH |RU VIKH
RWWG DIRQIMGH VKH 8 6$ 9 RGN\ ED®2 SHQ 1 DMRQDO

VSRUAWR VMRXVDQGV RI VSHRVIVRY/ RITHUQJ XQS DUDAHBIG

RUB &KDP SIRQWKLS EHWKY RQ VIKH @QH ' HQYHULY

P HUFDV EHWMWQJ YRGB EDTAMDP V




E\ WH &RQHGHDoNR %DVIGILD GH 9RGIEROSDD ' HIFIHOMV &%0' DQG
3DWORMA 3DQ$P HUED 393% WH) LU P HUFD &XS RI 6 MIQJ 9 RG ED@LY VHWR P DNH KMRUY WLV \ HDU
6 FKHGX®IG R VUNH SOFH ILRP $XIXVW W WH VRXUIDP HOWZ LGEH KRWMG LQ %D LODQG Z L@Z HBRP H
QDWRQDOWDP V ILRP V] FRXQWIHV DOHDG\ FRQILLP HG %0 LO$ WHQWOD &REP EID &RWB5IFD 0 H IFR DQG
9 HQH XHD

7KLY @QGP DIN HYHQWP DUV D VLJ QULEDQWMMS 1Q WH GHYHRSP HOWRI VW) YREBA EDDLQ WH $ P HUFDV
FUDWY QHZ RSSRUMQMHV |IRUFRP SHAINRQ FRAIDERUMRQ DQG J URZ W LQ WH VSRUWV

7KISPHULPOZDHQYLVLWRRGEGUBNYL WUIHFHD®B R UBHJXDQ®LJK OFRAHSH W L
ZLWKMIKIPHULFDWRLPLMW¥HEJ QDWRRQDOPAVKMNJ L /GQWHY HQUWPWRBLY F
D W K OHSADHDWW\WWRELHRU | RLLPPS U RDYQHS U H S DRIMD R ER® S H W L WIVR DYDY O RIGH | O MKW
UHJLRQ V JURZLQJ FRPPLWPHQW WR LQFOXVLYH VSRUWYV DQG WKI

5HJLRQDO 8QLW\ 7TKURXJK 6SRUW

7K HF R QIRHSDWL F L SRIWLLFRRQQ W XIQHOH U V RVKUHBI VU H S\RISXIO D Q BR P S H WAMLSAL LU
VXUURXQIGW @R QO H)EDRMKAR QW L(MDHE@D W LWE DERJ L QIZ Y WU HQUWR Y |
DQOV DWLRERYW U LERWILBUGQWHER S H WW WD R/IGD MAMAY LIVQ G LY H URVW WA
$PHULEDV

7KHVR ®PE QUWDO VRV WHHW DR Q \DKPLFSFR D FKUINIHUB B8 SR WMD GEURP R W
NQRZOHGJH H[FKDQJH DQG WKH VWUHQJWKHQLQJ RI QDWLRQDO S

$ VW KKIR VQAD W L9RUDD ] L O HNOGRRAIR U WS\D V V IDRYGE U R Z H\QVR O O H \ E D COONHS\OP QA
V H W WHKOW DIRHDV X FFHVDWQBAPRUDE GMW. W L R KHX SSRE W9 ' DOHD G@D UL
VSRUWV GHYHORSPHQW WKH $PHULFD &XS LV H[SHFWHG WR OHD
7KB93 KRS MAMHYHDMPBPRIDUHF X U ULXWID SWQU H S IVHI D IFRO D UV WD DH\N
WK3IDUDSPRHULFEFDOHWD QB KHDUD O\P EKE DD \VHRORFEX UD JWEBMYVWDEOLD R B
H[SDQVLRQ RI VLWWLQJ YROOH\EDOO SURJUDPV DFURVV WKH UHJ

IRRNLQJ $KHDG

7TKHH[FLWHPWAQWHDX31\O G MQKWR XU Q QWD FEEWWKOB®EML FDDOMHH
FRXQWLQJ GRZQ WKH GD\V WR ZKDW SURPLVHV WR EH D PLOHVWR
TKHLUWWHUL&RSRI6LWWILRQIOH\EWPROW KIDF RP SML W L R QBRI Q QR IDJ







* XWIDYR + HQUT XH
YR@H ED@FRXUN

P HWU/ Rl VDBIQWDQG D J LDQWKHDUNRQ VIKH VWIRJ

$WMW  \HDW R@ DQG WDQGIQJ DWD VRZ HUQJ P HAWY WH QDP H
* XWIDYR +HQUTXH LV DQHDG\ P DNIQJ Z DYHV LQ %.D] lADQ VWQJ YR@ EDD@
DQG QRZ KHV LHDG\ VR P DNH KLV P DIN RQ VIKH LOVAUQDMRQDOWDI H VRR  96XW
Z DIW KRZ GIG IMD@EH] Q"

DWZ DVIQ EKH VD\ VFDVXD@ 9%6XVWIKH WRUY VRXQGY @NH LVB/ \WDL) KWRXWRI D
P RYIH WFUSW KLV FKIGKRRG YR@ ED@FRDFK [IRP  WKH WIDQGIQJ JDP H XQV
IQVR KIP \ HDLV @WAU HP HP EHWY ViKH NIGE/ VDBIQWDQG@EDP @FRQQHFW KLP
Z VK 5RQD@BR RQH RI ViKH FRDFKHV ILRP VIKH 6( 6, WIDP 7KH UHVXQV $ FKDQFH
VR WDIQ Z VK ViKH QDVIRQDO\ RXVIK WDP  DQG MVMINH VKDW* XWIDYR V NRXUQH\

EHIDQ

1RZ RQVKH YHUH Rl KHDGLQJ VR KLV I LIMMQUWAUQDMRQDOFRP SHMRQ * XWIDYR
@XJ KVDQG DGP W

DR EH KRQHW IMMAGKDVOBWXQN 1Q GO, VKION WVEDRQD KIWP H Z KHQ ,B

DFVWD@ VKHIH QYIQJ IME

| KH FRX@ JR EDFN LQ IP H DQG JLYH VRP H DGYLFH VR VKDWF XWIDYR ILRP KLV
ILWAMSWDFVFH KH Z RX@Q WK HVVIVIA

[ HYHUJLYH XS RQ \ RXUGUHDP V EHFDXVH LQ ViKH IXWUH \ RXUHIIRUN Z L@SD\

RIIE

0 XVF IDP 1O DQG \Z R IGRY
1 \ RX HYHUVHH * XWDYR EHIRWH D P DWK VIKHUHB/ RQH VIKLQJ \ RX FDQ FRXQWR Q
KHEDK DYH KLV KHDGSKRQHVLQ
D D& D\ V OMAQ VR P XME EHRWIH, S@\ ,\WILYHV P H VKDWERRWDQG KH®V P H
IRFXVE
1 R Z L@ VXSHUMIRQV KHIH @MVAP XMF EXWVE/ DQHDG\ EHFRP HD NH SDUAR |
KLVSUH JDP HUWDO

KDWUHD@ WAFNV Z [MiK VKRVH DUIRXQG KIP  VKRXJK VKLV KXP E® DMYXGH DQG
WH WWIRQJ VHOWH RI IDP 1O KH EUQIV VR WMH WDP  DQ VWQJ YR\ ED® ,
®DWDHG ,® QRWD®RQH )WRP VKH P RP HQW, DUIYHG , Z DV Z HFRP HG Q\H
IDP 1O 7KDWP HDQVHYHU VKILQJ E
$ QG RQ WH FRXUWKH GRHVOB\KIGH KLV DGP LUDRQ IRUVE R WDP P DWAV Z KREH
EHFRP HUR®IP RGHY ' DQIHO<RWKIVDZ D DQG 0 £UFIR 3 MR
DKH LOVSUWHP HVRP XFK 7KH\ BHH DP SGVRI FRP P WP HQWJ UWDQG KHDWAE

$ JDQWZ VK GUHDP VDVEL) DVWH Z RU
* XWIDYRB/J RAD E W KWXVXUH DKHDG @DQG KHE/ GLHDP 1QJ EL] DVKH\KRX@

D Z DQWR FRP SHW LQ VIKH 3DWDOP SIFV WIQG RXWZ LQ D EXQFK Rl P HGDMYJ
@O YXWP RUH VKDQ DQ\VKIQJ , Z DQWSHRS® VR LHP HP EHUP H DV D UHIHUHQFH
DQ LQVSILDURQE
$QG MGJILQJ E\ WWH SDW KHR/DQHDG\ RQ \MDWGUHDP 1VZ HAY IMKLQ UHDFK
D WDUMG ILRP VKH ERWRP MWD NIG IX@RI GRXEWJ DQG QRZ KHWH , DP
SM\ 1QJ IRUVKH %.D] lODQ 1 DMRQDO7HDP WDYHIQJ DEWRDG FRP SHWQJ DWD
KLIK GIYHQ DQG VKLV LV MWWWKH EHI LQQIQJ E




,P DJLOH D FRXWUH \R G\ QDP LF DQG IX@RI HQHU\ VKDAMEUQIVVRIHVKHU ~ FRDFKHVILRP D@RYHUVKH
$P HUFDV@® XQMAG E\ D SDWRQ IRUMVMWIQJ YR\ ED® 7KH : RUB 3DWDORMA Z WK KHS IWRP
3DWDOR@A 3DQ $P HUFDR/' HYHRSP HQWDQG &RDFKHV &RP P DMMRQ LV MXQFKLQI DQ LOWRGXFVRU
FRXUH VIKDVB/ DV HQJ DI LQJ DV MY LQIRWP DlYH DIP HG VT XDUH® DWFRDFKHV DQG SK\ IEDOHGXFDARQ
VDFKHW/ HDJ HUVR H] SDQG WHLUWNLAY 1Q VKLY H FIMQJ 3DWDOP SLF VSRWV

7KLY IVOBM RXUHYHU GD\ GIFWUH VHUHY 2 YHUIRXUVHWRQU@HDFK D QHDWVE R KRXUEGRFN@AMH FRXUH
GHQYHW D SHUHFWE®IQG RI VMHRU DQG KDQGV RQ SWDFWFH EWIQ IRRG DQG JHWMQJ RXW
VKKHUH DQG GRIQJ W

7KH FOWHV Z L.GEH ®G E\ VHDVRQHG : 39 LOWKFVRY LQFOXGLQJ / D] DIR Y%HODQ ILRP \VKH 8 6$ DQG
* HQL7XQQH &D* RQ5H HVIWRP &RM®P EID

$ QG VR UHD@ \SLEH VKIQI VXS VIKHUH Z LDOR EH J XHVAS DOHOWW \KDUQJ VMHURZ Q LOUGHUMSY

7KH WHWWMRQVJR GRZQRQ $SUO $SUO $SUO DQGOD DW SP &R®P ELDQ WP H YID VKH
=220 SOWRWP P DNIQJ IWVXSHU DFFHWME® QR P DWHU Z KHWH \RX DWH 1Q WH $P HUFDV : LW
FRDFKHV KDLOQJ IIRP FRXQWIHV GNH 0 H[ LFR &RWID 5FD &XED ( 06 DOYDGRU 1 LEDUDI XD * XDViAP D@D
3DQDP D &REP ELD 9HQH] XHD® 3HX %RAVID $ W HQMOD %] LODQG &KIBI VKLY FRXUH LV D | DOVMAF
RSSRUXQIW | RUFLRW FX@XWDOBDWIQ) DQG QHVE RINLQJ

7KLY VOBWKVAD FRXUH@V D MXQFKSDG IRUDQ\ RQH Z KR Z DQW VR KHS JIRZ VWMQJ YRGB EDGERVK

@FD® DQG QDVMRQD® 7KH HYHQWLY GHWI QHG VR JLYH \ RX ViKH W@ FRQIIGHQFH DQG LOQRYDVYH

DSSWRDFKHV QHHGHG VR WIDFK ViKH VSRUV KL K@ KVIQJ QRWIMMWIW EDME XBNV EXWDAR W XQIT XH

VE IMVFRP SDUHG VR WDGIMIRQDOYRABA ED@

7KH &RXUH 2 EMFVIYHV

7KH J HQHWDOP DMRQ KHWH LY FGIDU ERRWWKH H SHWIMH RI ERVIK KHDG DQG DWIMDQWFRDFKHV Z KHQ LW

FRP HVVR MWQJ YR@BA ED@O RUHVSHFLLED® ViKH FRXUH DIP VR

o ( TXLS FRDFKHVZ IVK VIKH HWHQUDY Rl FRDFKLQJ VKLY H FIMQJ 3DUDOP SLE VSRUV

o 2 XVQH VIKH FRUH GLHUHQFHVLQ VIKH LXBV VK DWHWMWOQJ YR@BA ED@DS DUV

o ,Q\SWUH FRDOFKHV VR NHHS SX\KIQJ WKH ERXQGDUHV WRXJK UHVHDUFK DQG FUHDVIYH WDIQIQJ
P HKRGV

KHWHU\ RXBH D VHDVROHG FRDFK RUMMVWWIDUAQJ RXWLQ SK\ MFDOHGXFDARQ VKLY FRXUH LV \ RXU
JDWZ D\ VR XQGHUMDQGIQJ DQG H FHAQJ 1Q MWIQJ YRGB\ ED@ V& D FKDQFH VR JHWDKHDG RI VIKH
FXWH FRQQHFWZ VK SDWRQDW SWRIHWMRQDY ILRP  DFLRW VKH FROWQHQW DQG XGIP DO KHS
VSUHDG VKH VSLUWRI VKLY VSRUN DUDQG Z LGH

6R U \ RXBH UHDG\ VR HBIYDWA \ RXUFRDFKLQJ JDP H DQG EH SDUARI D SIRQHHUQJ P RYHP HQWQ VWQJ
YR@\ ED@VKLY FRXUH LV FDAQJ \ RXUQDP H * HWUHDG\ VR GLYH LQ VKDWH \ RXUSDWIRQ DQG WDQURLP
QRWMVAK RXUFDUHHU EXWKH HQWH @QGVFDSH Rl VMWIQJ YR@BA ED@Q VKH $ P HUFDV



) RUVKH I LUAMMP H 1Q $ W HQVOD VKLY 6HSWAP EHU VIKH $ W HOWOQH + LK 3HURWP DQFH * DP HV -$' $5 Z LOEH
KHE 7KLV LV VH P RAMP SRUDQWP X®UVSRUVHYHOWIQ VIKH FRXQWE  THDWUQJ DVIKBMAV LHSUHVHQWRI VKH
FRXQW V GUIHHQWSIRYIQFHV ,WZ IQEH KH@ DV D IHWXOVRI WWH MIOWZ RN Rl VIKH $ W HQWOQH 2 OP SIF
&RP P IWMH &2$ DQG VKH $ LU HQUQH 3DWDOP SIF &RP P WH &23$5 ERWK Z MK VIKH FRP P RQ JRDORI
DFKIHYIQJ FRP P RQ JRDY DQG HQKDQFLQJ FRAMFYH DFKLHYHP HOW Z IViK ViKH GHWALP LODVRQ VIR VHUYH DV D
VAMHYHOWRUVKH QH W2 ' ( 685 6RXVK $ P HUFDQ* DP HVIQ

YRUM[ GD\V VKH FIW RI 5RVDUR ViKH YUKS@FH Rl ViKH ) @J  Z LAKRW DVIKGMAV [LRP - $ LI HQUQDV
SWRYIQFHVZ KR Z L@FRP SHW LQ ERVK 2 OP SIF DQG 3DWDOP SIFE GIVFLSAQHV ,WZ LADOR Z HERP H MGJI HV
DQG FRDFKHV

$P RQJ ViKH 3DWDOP SIF WDP \SRUV 6MMWQJ 9RMA\ EDDMZ LW EH SUHHOWG Z KHIH WKH 1RXU VMWRQJ HVW
SWRYIQFHV 1Q VIKH QDVMRQ Z I@FRP SHW &KDFR %XHQRV $ LLHV &UUGRED DQG 6DQWD ) « ,Q D 4 XDGUDQI X@U
7RXUDDP HQWRWP DWMKH WIDP VZ LGFRP SHWA DV SWRYLQFIDOVHBIFVIRQV J LYLQJ D WJ QULFDQVE RRWWIR DGDSVHG

VSRUV LQ VIKHLUWHI LRQV

7KLV LV DQ H FHGIQWRSSRUMXQIW VR VKRZ FDVH VIKH VSRUAMDWDQ HYHQWRI VXFK P DI QWXGH QRWRQO IRUVKH
5RVDUR FRP P XQIW Z KIFK KDVKDG D UHSUHVHQVIMYH DP  IRUP DQ\ \ HDW 7KH FRP SHWMRQ LV RSHQ VR ViKH
VHQIRUFDWIRUY P IQIP XP DJH  DQG P HQ Z MK VKH H FHSVIRQ VKDWWADP VP XVWKDYH RQH IHP D®I S@\ HU
RQ VIKH FRXUADQG RQH VXE WKW
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7KH 393$ Z RX@ O\NH VR IQIRWP D@P HP EHW IKDWDQ RIILE
FRP P XQIFDVMIRQ FKDQQHO KDV EHHQ FUHDWAG IRU VKH 393$
P HP EHUQDMRQV 7KLVJWRXS RQ: KDW$ SS DIP VVR FHQWDA H

WH IQIRP DARQ ZH WFHYH DQG LV IQWIQGHG VR EH
GOMHP LODWAG RQ RXUVRFLDOP HGID 5HP HP EHUVKDWZ H Z
QRWEH \KDUQJ DQ\ DFVIRQ QRWWHQW/R VKLY FKDQQHO 7R LOFOXGH
PHP EHW ILRP \RXU FRXQWIHV Z KR KDYH WH WKW DQG
NORZ ®1GJ H VIR VKDUH LQIRWP DMRQ SGDVH HP DIO RXUQDP HDQG
SKROH OXP EHUVR




393$ 1 DURQV

, Z DOWR JLYH VR \ RX VRP H YHU P SRUBQWOQIRWP DURQ VIKDWLY
FUXFIDO 1Q KRWIQJ D 5HIIRQDO 1 DAWRQDO RU ,QWALQDVRQDO
FRP SHAWARQ 7KLV IQIRWPP DMRQ VKRX@ EH VXEP IWHG |RUERVK

LQGRRUMWIQJ DQG EHDFK WIDQGLQJ YR\ ED®

,QRUGHUIRU393$ VR P DIQVIDLQ D FXUHQWDQG FRUHFWA MRY Rl
HYHQW DQG IRUVKH ,3& $3& VR WDFN ViKH DFVIYMHV 1Q D@

] ROHV JBRED® Z H QHHG IRU\ RX VR VHQG D SRWFRP SHWRQ
UHVXOVWR VIKH 393$ 6SRUV' LLHFVRU &UMADQD ) LIXHLLD 7KLV
IQIRPP DARQ LIV SWRYIGHG IWRP : RU 3DWDORMA VR VKH
,QVLODARQDO3 DLDOP SIF &RP P WHH HYHU  \ HDW/ Z KHQ Z H
P XVWDSSO® IRU 6lMQJ 9R@\ ED® VR SDUAFISDWI 1O HDFK
3DWDOP SLE* DP HV

7KDON \RX IRU \RXU FRRSHIDMRQ lQ VXEP IMAQJ \RXU
FRP SHIMRQ WHVXOV 7KH IRGRZ IQJ LQIRWP DARQ WKRX@ EH
LOFOXGHG LQ\ RXUUHVX @V

« 1DP HRI FRP SHWARQ
« ' DWMVRI FRP SHWMRQ
« 1DP HRI WMH@FDVRQ FIW WIDMA SWRYLQFH FRXQW
« 1DP HRI HDFK WWDP FRP SHAQJ

e ) LODOHVX@VRI DMDP VFRP SHAQJ



















